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FINANCIAL AND COMMERCIAL.

Moxpay, May 11,
For the fourth time this year the Stock

| Exchange transactions to-day reached a

total of over 1,000,000 shares, the records
on no one of these occasions being greatly |
in excess of the figure named. The market
iteelf was from the beginning of the day
to the end the rame nervous, irregular
but still exoeedingly strong affair that
it has been ever since the Pennsylvania
Railroad Company's recent bond issie
nor were evidences that the advance in
prices was almost wholly due to manipu-
lation or that an artificial market was in
progress rather than one created by the
spontaneous buying of the general public
any less noteworthy than they have bLeen
previously. At the opening prices of se
ouritiea were considerably higher than
they closed on Saturday, and the market
in the first hour of business was very active,
time being more
than 400,000 shares. There followed in due
course, however, a large quantity of realiz-

| ing sales under which the market un
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questionably staggered to a certain ex- |

tent, but in due time the rise was resumed,
only to meet another wave of profit taking
which again checked the advance. Tue
character of the market at the close was

| uncertain and confused, but was still not

such aa to suggest that the power of those
in control of it was in any way lessened
or that the impulses behind the advanc
movement were seriously flagging
obsarvation rested upon the
large dealings in oertain stocks, particu
larly the Union Pacific and Reading com
mon shares, and upon the fact that
these and other active issues ended the
day with either small advances or actual
net recessions; and people of a suspiclious
turn of mind declared that these circum
stances hinted at a liquidation in some
of the most conspictious market “leaders”
that was going on under cover of strength
rlsewhere. On the other hand these are
phenomana that have been noticed several
rimea in the last two months without at-
testing the oulmination of the general
market movement, In the early buying
of stocks to-day certain stocks that have
hitherto lagged in the advance were urgently
taken in hand and considerable net ad-
vances thus were made in the New York
Central, Ontario and Western and other
stooks, One feature of the market
to-day was the particular strength of the
Amalgamated Copper, American Smielting
and Refining and the United States Steel
shares, which have in recent weeks been
relatively neglected or at least have not
heen prominent in daily operations like
those that have centred in the Union Pacific

too
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The Metal Markets,

The New York. copper market yesterday
continued dull and unchanged, In London
the market showedsa slight sdvance from
Friday's quolations en sales of 20 tons of
spot copper antl 700 tons of futures,
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road stocka, Also in the late afternoon
large buying of the Brooklyn Rapid Transit
shares put in an appearance, with the result
nf establishing a net gain of almost three
full points in the stock, which was wholly
retained at the close. A rise of three poinm
in the Chesapeake and Ohio shares was
recorded, following upon other similar
sharp advancea in the stock in the last
few days, and thcre was more gossip per-
haps as to the movement in this particular |
security than that of any other during
the day. It is well known that a local
banking house has now in its possession
a large amount of the Cheeapeake and |
Ohio shares which it bought from the
Pennsylvania Railroad Company last year
at higher prices than those now prevailing,
It would of course be very pleasant for
everybody concerned if thia stock could
he marketed so as to allow the buyers to |
“hreak even” on the transaction, Further,
there was the usual crop of stories to the
effact that a “change in control® in the |
Chesapeake and Olio property was impend-
ing.

The tiresome comment upon the market
had to be again made to-day that there was |
nothing in the way of new or known finan-
cial influences to account for the great
majority of the transactions that occurred
The statement of the daily dealings of the
Sub-Treasury with the local banks ex- !
hibited to-day the results of the payment
to the Sub-Treasury on Saturday of §7 - |
000,000 in round numbers of public deposits
in compliance with the call of the Secretary
of the Treasury for the return of $20,000 ¢
from the banks of the entire country on that
date. A second and somewhat larger pay-
ment will have to be made a fortnight
hence, but of course in view of what ap-
proximates a record breaking bank surplus
in point of immensity serves to divest such

| withdrawals of public money of importance
| ax either stock market or financial factors.

[raders in stocks were likewise inclined 1o
rozard as inconsequential the various sen-
witional fluetuations in the prices of grain |
and cotton attendant upon the formation
and relaxation of “corners” in different |
speculative options.  Neither was any at-
teption whatever paid to the fortnightly
report of the car service bureau of the
\imerican Rallway Association making pub-
lic the unpleasant fact that the number of
idle freight cars in the country had risen
from 375,624 on April 156 to 413,335 on April
20, On April 1 the surplus of cars of differ-
ent kinds was only 308,870, and the detailed

| figures of these statistics as printed to-day

showed that the increase in the surplus was
indiscriminately scattered among all the
different classes of cars and was not con.
fined, as has been heretofore alleged, to coal
cars, An interesting staternent bearing
upon this matter was made by Vice-Preg;-
dont Rea of the Pennsylvania Railroad
Company.
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[ 61-18, and most of the

THE CURB MARKET,

Conalderable firmness was displayed by
rwral of the mining issues in the curb mar-
ot to-day, accompanied by fairly heavy
dealings, but the market as a whole did not
participate largely in the increase in activity
and strength witnessed on the Stock Exchange.
Goldfleld Consolidated was the most active
feature, about 16,000 shares selling around
rominent mining
stocks were flrmer, Realizing sales, how-
ever, reduced the early gains, Standard Ofl
improved 4 points on & few sales. Trane-
actions In detail In the smarket to-day ware
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Sales.
700 Alaska Mining See.,
1500 Bay State Gaso,. o, .
%0 Butte Coalitlon.... ..
300 Butte New York. ...
9600 Cobalt Central
800 Con Arisona. ...... .
1200 Cumberland Ely. ...
100 Chicago Subway.. ..
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200 Niplssing Minesto. @'y 7
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1400 Nevada Con Mining. 11's 1%
100 Salt Lake Copper 18'y 184
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2400 Tri- Bulllon 11316 1'%
1000 Tramp Con 20 20y
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700 United Copper . L3N
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1570 Yukon Gold LR
BONDA,
] LAY

204

$82000 Allis Chalmers 5
OO0 Con Steamshilp is.. 91518 915 16
1000 NY AlrBrake saw i 91 vl

STOCKS CLOSING.
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THE BOSTON MARKET.

Boston, May 1 -~Trading was not heavy
for copper shares to-day, but prices were
strotig throughout the List, closing at the top
for the day Indusirials were more gotive
than for tany months, American Paeu-
tatie Serviee was the feature with sales of
vimwd shares, closing at 7% after having sold
W N tniis were dall but strong in tone
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Swift & Company’s sales of Fresh Beef In New
York O M&M. May
1011 ceats per e
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Chartered 1822

The Farmers' Loan

and Trust Company,

Nos. 16, 18, 20 & 22 William Street,
Branch Office, 475 Fifth Avenue,

New
18 mmmmk Within.

York,
41 Bov.lovus E!u‘lzmu.

Bills of Exchange, Cheques and Cable Transfers,

Travelers' Letters of Credit
Payable: Throughout the World

Capltal 81,000,000

The BrookIYn
of New York. Its

commends it for appointment as

CHARTERED 1866

Brooklyn Trust Company

Maln Office: 177-
Branch: Bedford Ave. and Fulton St
Manhattan Office: 90 Broadway' (2 Wall §t.)

Surplus (earned) $2,01 1,000
Truss Company is the sixth oldest in the city
strengih and conservatism insure safety to its
depositors. Its long experience in the execution of various trusts

179 Montague St

EXECUTOR, TRUSTEE, GUARDIAN OR ADMINISTRATOR

—

THE GRAIN MARKETS.

Firmness
1eas

Prices Weaken After Early
~lAquidation and Hamwmering
Active Cash Demand.

Wheat closed lower, mainly on liquidation
Farly in the day prices were firm, ‘The sia
tistios favored the bulls, The Northwestern
receipts were only about half as large as on
the same day last year, The stock at Minne-
upolis, too, decreased 150,000 bush. Accord-

| fug to Broomhall the world's shipments were

year

6,976,000 bush., against 840,000 last
The

Kuenos Ayres rose equal to 8} to 3'%¢
visible supply decreased 2,272,000 bush

Moreover, numerous reports of Hession
fly damage were received from the South
west, It 18 said that many flelds in Kansus
are badly infected. Scattered commission
house buying wae reported and xhoris
covered, Brosseau, Pringle and Bloom werw
buyvers, Woodworth & Co. were good buers
at Minneapolis.

But later on the complexion of the marke!
changed. The offerings suddenly increased

and prices declined.

May showed gonspienons weaknesa and the
remium over July narrowed to 10c.  Armour
nterests were supposed to be letting wo
Certainly brokers who usually act for Armour
sold May. Pit traders bhammered and un-
covered stop loss ordera,

There were rumors of private settlemen!s
with May shorts, and such talk accelerated the
decline

The short interest has been considerably
reduced of laté and the market lacked the
support which it recently got from pressure
to cover shorts. Hesides, the crop as a whole
is belleved to be making excellent progress
Many believe that the reports of damage from
Henslan fiy are greatly exaggersted. The

Ilinois condition of winter wheat was stated |

at 9% and that of spring at 81.  The Michigan
condition {s 90 and the Kentucky 88, according
to the State yeports. Baltimore reported
that farmers in that section were free sellers
Chicago reported that the country was fry-
ing to lcvei)t Saturday's bids for old wheat,
but was being turned down

The cables were digappointing. Liverpool
declined equal to i« 2'ic, Budapest, 17, 1o
214e,, and Berlin ! while Paris was ',
bi

her to Y0 lower,

ove & Co. were prominent in the selling
Some thought it was for Armour. Barrell,
Pringle, Bartlett, Partridge, Daggetl, Law-
rence, Harris and Logan were sellers

The decline was checked by covering of
shorts, There was some comuiission house
buying. But for the time being sentiment
raned to the bear side and the market showed
Jittle rallying power. Many in the trade are
bullish &8 to ultimate results. Yesterda)
however, not & few were dispbsed to hold
aloof and await further developments.

Bartlett, Frazier & Carrington said: “While
traders recognize the chances of a scarcity of
supplies before another crop, and although
statistics along that line were bullish to-dav,
the prospect seems to have lost its potency
as a bull argument for the moment.”

Chicago to Walter Munn: "I expect to aee
a gradual fading away of July wheat pre-
miums over Beptember. Offerings of old
wheat with practically no demand will have
a tendency to increase the local stocks by
July 1, nonll.hsu.ndmg the cargo sales or
consignments which have recently been
nade.”
' 1)11-\: Bros. & Co. said: "It is hard to pre-
dict how much further the decline will go,
but we are confident that the many bull fac
tors that are at present in wheat will be the
means of causing a good advance later on

THE CORN BITUATION,

Corn was firmer early on unfavorahle
weather west of the .\hulul‘mi, lght offer-
inigs and covering of shorts, but prices soon
gave way with wheat. The cash deiiand
was less active with prices weak.  In parts of
Missouri, it s sald, the acreage will he in-
creased 10 to 20 per cent. Bartlett, Frazier
& Carrington sold July, Elevator interrsis
were selling.

Liverpool was unchanged. The world's

| shipments wert 3,648,000 bush ,against 4011 -

000 last week and 4,258,000 last year. Lariger
offerings were reported from Nebraska and

lowa.
R ley Barrell & Co. maid: “We continue
to feel bearish on deferred futures, but only

on good bulges.
THE OATS PRATURES

Oats advanced a small fraction early and
then gave way with wheat and e¢orn. There
was some buying of September for country
account on the wet weather. The cash mar-
ket was dull and easier. Buckley sold oid
July, Armour and Cancy sold old May.

THE SPOT MARKETS,

Wheat easier,
for export. No. 2
afloat for export;

,1¢. over May (. 0. b
e '?.'I h:rth:‘rn. }_mlmh.
$1.18%{; No. 2 hard winter, $1.14% . Futures
( 24 to B¢. Jower. Estimuted sales,
2,000,000 bush,

(‘(;an mqu{:t. t!l.l;:. l%mz 'b\llh. No. 2
mixed, In elevator, 78¢c. No
arrive, Futures sed unchanged to ¢ ¢
lower. No sales.

Oats  quiet. les, 15,000 bush. White
clipped, 83 to 84 lbs., 60661 5c.; 88 to 40 Ibs,,
834 05'50.; mixed, 26 to 82 lbs., 870,

Rye was dull,
New York,

Futures were as
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The movement was as follows
New York: Wheat. Corm, Oals. Rye Barley.

Recelpta. .. ..., a’g‘o&o 74178 180,500

Fxporta.........
('?\oll‘llo.

Recelpts.
Shipments.......
Buffalo
Recelpts .. . ..
Shipments

19.000 111,000 508,000 3,000 45 000
158,000 851,000 375,000 1,000 6000

408000 . 50,000
175,000 . A
NONTHWEST RECRIVTS.
Yester- Lasnt
day. week,
0,11 eAeem—— | 10
Minneapolls...... 263 21
Chicago. ikens BB 17
Towal.,....... 812 28
CHICAGO CAR 1OTH.
Est. yester- In-
day. pected.
8 )
wses Ly
Oats oo 200 200
Visible supplies are aa follows:
May e, H.o&ll.
1007,

1908,
Wheat, w....o.. 28,046,000 §0,134,000
Corn....... eres 4.908,000 7,818,000
Oats. w.compeea 9,245,000 10,211,000
000 29,000

RY®.. . omneesie _ 300,000 1,200,
Barley.we ..., 2,042,000 1,047,000 204,000
Cuicaco, May 11.~Prices wereas follows;
H Low- Clos- Prev,
. wtst.  tng. Clase,
101 106%
iy

P

100.000

Week' s
Changes
ec, :.g;:.(in

645,000
741,000

Ky
%

September .
December

Bales, 120,000 bush ., mainly '

0. D, 780, to |

No. 2 Western, 900. f. 0. b. |

| three months bills, ? 8-1642'{ per cent.

85 & Int.—Yield 6%
Pittsburg,
Binghamton
& Eastern

1st Mtge. 5s (A. & C.) Due 1056

.L-AE_‘.»l"EP}BUR—NHO BROAD §1

| Tel. 8788 Rector,
FOR SALE

UNTED VERDE COPPERCOSTOLK
NEN JERSEY TING G0, STaC!

MAYER & CO.

11 WALL ST Tel. 2280 Rec o

1B WILSON D, M, FERGUSON,

L. B, WILSON & Co.

Members Consolldated Stock Ex-hnge of N

60 WALL 8T, N. Y.

Ntocks and Bonds bougnt and sold for cash
couservative -margin,
FRACTIONAL LOTS,

N:W YORK CITY BONDS

Quotation Sheet Upon Application.
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Ihansas City July
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DAILY TREASURY STATEMENT.

WABHINGTON, May 11--The statement of th»
recelpis and expenditures of the Treasury shows
Thisdoy This month,  Fiscalyear
B2 000182 BI4R30.08  B018 S W

2170000 15,820,000 578m73.71°
Deficit $110 X 3400011 $85.124 A0
T'he receipts from customs to-day were $430 W

from Internal revenue, §1,217 188, miscellanao s

$163.196. National bank notes recelved for re

demption, §2.002 048

e cash statement of the United States Treas
urer for May 11 shows
HPSERYR PUND,
Gold colo and bulllon
TRUST FUND.
To redesm outstanding certilicates, .
GENERAL PUND,

Gaold coln and bullion

Gold certinicntes

Sitver doliars

Siver eertincates

SNiiver bultion

{ nited States notes
t Aatlonal bank notes

Subsldiary stlver and minor coln

Hecelpts
Expenditures

$150,000 %
§1.519 53¢ 80

20,105 029
20182 ovn
1549 174
o1 287 (8

25077
o
« 173440 210
W71.9077 78
425w
$371,788 80
122,908 70

. 2w 00

Toral
T natiousl banks
Awaiting relmbursement

Total
Linbilities

Cash helanece

HATUNDAY,
Paid by Sub Treasury to banks
Pald by banks to Sub Treasury

T.oss to banks on day's transactions, ..,
BINCE FRIDAY LAST,

Pald by Sub Treasury 1o banks. ... ...,

Paid by banks to Sub Treasury ..o, eiees

1088 to banks, ., Voo 90,808,000
Galn to banks same period previous week  §743, 000

DIVIDEND DECLARATIONS.

Amb  Payadle.
14 May 2
1 May 20
24 June s

MONEY AND EXCHANGE,

Money on eall on the floor of the 8tock T
change to-day loaned at 1’ and 2 per cent.
and closed at 2 per oent, ® AVerage rate
patd was 1% T é‘ent The time monev
murkel is quiet and unchanged, Offerings
were perhaps not quite so abundant, but
rates were practically the same as last week,
ul 2% per cent. for sixty days, 8 per cent. {1
ninety days, 8% per cent, for four months,
4', per vent, for five months, 8% to 4 per cent.
for six months, and 4’ to § per cent. for longer
dutes. Commercial paper was quoted at 4 (»
o per cent. for prime siogle names aod bils
receivable: other names, 3% per cent.

The sterling exchange market conftrmed
firm to-day, with a further small advance in
rates over lust week. Rates cl at 4 2700
4710 for sixty days, 4 87T25@4.8730 for demand
bills aod 4 5705@4.8770 for cables, Jraves
were quoted at 5,184 less 8-04 and 5.1%', (ess
8-64; reichsmarks, 94 9-18 0524 dess 3ul;
guilders, 40'% leas 1-16,

Domestic exchange on New/York: Roston

Par ('hlc‘&o 600, premium. Charleston =
Huying, s0c. discount; selling, h-wo. rerium,
Montreal—-81'¢o. discount, ew Orleans =
Cominercial, 450. discount; ka, 260, dis-
count. 8t. Paul 750, premium. Minneapolis -
65, premium fo par.  Cinolunati=Par, Nt
Louis 650, premium., Sab Krancsco-6ue.
preming.

Mouey in London, 1X@1% per oent, Ra'ls
of discount fn the open markes for short and
on-
at K'y Yor money and 85% for
the account. Paris cables qu the olosin ¢
price of 3 per cent, rentes at 96 gft oo
centimes. vate rabs of discount, 2i{ per
cent . Exchange on London, 25 of 13
centimes.  Berlin quoted exchange on London
20 marks 42'4 pfgs.  Private rate of discouut,
4'y per cent,

New York Clearing House statement: Px-
changes, $147,661,122; balances, $7,500,380; Sub-
I'reasury debit balance, §1,002,589,

Commercial ﬂtoo of bar silver in New York,
62'50. Bllver London, 24 8-16d. , Mexican
sllver dollars wers quoted at 470,

FINANCIAL NOTES.

The Natlona) City Bank holds certaln bonds
of the United Breweries Company as part of
the collateral on loans made to kesaler & Co.,
now bankrupt. ‘I'he Breweriea company s
suing the bank to prevent it from selling the
bom{. t has & claim sgainst Kessler & Co.

wan u to offsel part

SR

( 'ompanr and T #rm, Stock,
Pittsburg Brewing, quar-
terly 5
Pittsburg Brewing, quar-
terly p
Puliadelphia Flectric, seml-
annual. ., .., EATeN

wols cl

TeW




